HEADS OF TERMS – LEASE CREATION
Property Address
SUBJECT TO CONTRACT

Dated
	1.0 The Parties


	

	1.1  Landlord
	

	1.2 Landlord Solicitors
	

	1.3 Tenant
	

	1.4 Tenant Solicitors
	

	1.5 Landlord’s Agent 
	  

	2.0 The Lease 


	

	2.1  Term   
	The Landlord will grant a new xxx year Lease. Lease to commence from >>Date<<


	2.2  Rent
	The rent payable under the terms of the Lease will be >>Rent<< per annum exclusive.



	2.3  Deposit
	The deposit payable under the terms of the Lease will be >>Amount<<

	2.4  Security of Tenure
	Lease to be granted within of the Landlord & Tenant 1954 Act.


	2.5  Rent Reviews
	Rent to be reviewed to open market value every 3 years.

	2.6  Use Class/User Restrictions
	xx Use Class

	3.0 Additions


	

	3.1   Break Option 
	

	3.2   Service Charge 
	As additional rent, to pay 10% of the rent as service charge.


	4.0  Other
	

	4.1  Legal Costs 
	Each party to bear its own legal costs incurred in the transaction.  



	4.2  Confidentiality 
	Each of the parties and their advisors shall keep all information relating to this requirement and the terms confidential.



	5.0 Conditions 
	These Heads of Terms are subject to the following : - 

1. Contract but not intended to be legally binding




